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Independent Auditor's Report 

To, 
The Members, 
Mis. ASCOM LEASING & INVESTMENTS LIMITED 
ICIN·U65993GJ1986PLC085128) 

Report on the Financial Statements 

We have audited the accompanying financial statements of MIs. AseOM LEASING 
& INVESTMENTS LIMITED ICIN·U65993GJ1986PLC085128) Ithe "Company") 
which comprises the Balance Sheet as at March 31, 2018, the Statement of Profit 
and Loss, for the year then ended, and a summary of significant accounting 
policies and other explanatory information. 

Management ' s Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in Section 
134(5) of the Companies Act, 20 13 ("the Act") with respect to the preparation of 
these financial statements that give a true and fair view of the financial position, 
financial perfonnance and cash flows of the Company in accordance with the 
accounting principles generally accepted in India, including the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the 
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance 
of adequate accounting records in accordance with the provision~ of the Act for 
safeguarding the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and 
design, implementation and maintenance of adequate internal fmancial controls, 
that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial 
statements that give a true and fair view and are free from material misstatement, 
whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these financial statements based on 
our audit. We have taken into account the provisions of the Act, the accounting 
and auditing standards and matters which are required to be included in the audit 
report under the provisions of the Act and the Rules made there under . 

We conducted our audit in accordance with the Standards on Auditing specified 
under Section 143{10) of the Act. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material 
misstatement. 

An audit involves performing procedures to obtain audit evidence about the 
amounts and the d isclosures in the financial s tatements. The procedures selected 
depend on the auditor's judgment, including the assessment of the risks of material 
misstatement of the fmandal statements, whether due to fraud or error. In making 



those risk assessments, the auditor considers internal financial control relevant to 
the Company's preparation of the financial statements that give a true and fair view 
in order to design audit procedures that are appropriate in the circumstances. An 
audit also includes evaluating the appropriateness of the accounting policies used 
and the reasonableness of the accounting estimates made by the Company's 
Directors, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the financial statements. 

Opinion 

tn our opinion and to the best of our information and according to the explanations 
given to us, the aforesaid financial statements give the information required by the 
Act in the manner so required and give a true and fair view in conformity with the 
accounting principles generally accepted in India, 

aJ In the case of Balance Sheet, of the state of affairs of the Company as at March 
31,2018; 

b) In the case of the Statement of Profit and Loss, of the Profit for the year ended 
on that date; 
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Report on Other Legal a nd Regulatory Requirements 

1. As required by the Companies(Auditor's Report) Order, 2016 ("the Order'), as 
amended, issued by the Central Government of India in tenns of sub-section 
(U) of section l43 of the Act, we give in the "Annexure A" a statement on the 
matters specified in paragraphs 3 and 4 of the Order. 

2. As required by section 143 (3) of the Act, we report that: 

a. we have sought and obtained all the infonnation and explanations which to 
the best of our knowledge and belief were necessary for the purpose of our 
audit; 

b. In our opinion proper books of account as required by law have been kept by 
the Company so far as it appears from our examination of those books; 

c. the Balance Sheet, the Statement of Profit and Loss and the Cash Flow 
Statement dealt with by this Report are in agreement with the books of 
account; 

d . tn our opinion, the aforesaid financial statements comply with the 
Accounting Standards specified under section 133 of the Act, read with Rule 
7 of the Companies (Accounts) Rules, 2014. 

e. On the basis of written representations received from the directors as on 
March 31, 20 18 taken on record by the Board of Directors , none of the 
directors is disqualified as on March 31, 20 18 from being appointed as a 
director in tenns of Section 164 (2) of the Act. 

f. With respect to the adequacy of the internal financial controls over financial 
reporting of the Company and the operating effectiveness of such controls, 
refer to our separate Report in "Annexure B". 

g. With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Ru les, 2014, 
in our opinion and to the best of our information and according to the 
explanations given to us: 

1. The Company does not have any pending litigations which would impact 
its financial position. 

Ii. The Company did not have any long-term contracts including derivatives 
contracts for which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred by the 
Company to the Investor Education and Protection Fund. 

For H I JHAVERI & CO. 

Chartered A~~O.~~~;:~ 
Firm Reg. No.: 

HI JHAVERI 
Partner 
Membership Number: 
Place: Surat 
Date: 13/08/2018 



"Annexure A" to the Independent Auditors' Report 
(Referred to in our report of even date) 

1) (a) The Company has maintained proper records showing full particulars, 
including quantitative details and situation offlxed assets; 

(bJ The Fixed Assets have been physically verified by the management in a 
phased manner, designed to cover all the items over a period of three years, 
which in our opinion, is reasonable having regard to the size of the company 
and nature of its business. Pursuant to the program, certain fixed asset has 
been physically verifled by the management during the year and no material 
discrepancies between the books records and the physical fIxed assets have 
been noticed. 

(c) The Company does not hold any immovable property in its name. 

2) The Company is a Non-Banking Financial Company engaged in the business of 
providing loans and does not maintain inventory. Therefore the provisions of 
clause 4 (ii) of the Order are not applicable to the Company. 

3) The Company has not granted any loans, secured or unsecured to companies, 
finns, Limited Liability partnerships or other parties covered in the Register 
maintained under section 189 of the Act. Accordingly, the provisions of 
clause 3 (iii) (a) to (C) of the Order are not applicable to the Company and 
hence not commented upon. 

4) In our opinion and according to the information and explanations given to us, 
the company has complied with the provisions of section 185 and 186 of the 
Companies Act, 2013 in respect of loans, investments, guarantees, and security. 

5) The Company has not accepted any deposits from the public and hence the 
directives issued by the Reserve Bank of India and the provisions of Sections 73 
to 76 or any other relevant provisions of the Act and the Companies (Acceptance 
of Deposit) Rules, 2015 with regard to the deposits accepted from the public are 
not applicable. 

6) As informed to us, the maintenance of Cost Records has not been specified by 
the Central Government under sub-section (1) of Section 148 of the Act, in 
respect of the activities carried on by the company. 

7) (a) According to information and explanations given to us and on the basis of 
our examination of the books of account, and records, the Company has 
been generally regular in depositing undisputed statutory dues including 
Provident Fund, Employees S tate Insurance, Income·Tax, Sales tax, Service 
Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess and any other 
statutory dues with the appropriate authorities. ~~,="",-
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According to the information and explanations given to us, no undisputed 
amounts payable in respect of the above were in arrears as at March 31, 
2018 for a period of more than six months from the date on when they 
become payable. 

b) According to the information and explanation given to us, there are no dues 
of income tax, sales tax, service tax, duty of customs, duty of excise, value 
added tax outstanding on account of any dispute. 

8) In our opinion and according to the information and explanations given to us, 
the Company has not defaulted in the repayment of dues to banks. The company 
has not taken any loan either from financial institutions or from the government 
and has not issued any debentures. 

9) Based upon the audit procedures performed and the information and 
explanations given by the management, the company has not raised moneys by 
way of initial public offer or further public offer including debt instruments and 
term Loans. Accordingly, the provisions of clause 3 fix) of the Order are not 
applicable to the Company and hence not commented upon. 

10) Based upon the audit procedures performed and the information and 
explanations given by the management, we report that no fraud by the Company 
or on the company by its officers or employees has been noticed or reported 
during the year. 

ll)Based upon the audit procedures performed and the information and 
explanations given by the management, the managerial remuneration has been 
paid or provided in accordance with the requisite approvals mandated by the 
provisions of section 197 read with Schedule V to the Companies Act; 

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions 
of clause 4 (xii) of the Order are not applicable to the Company; 

13) In our opinion, all transactions with the related parties are in compliance with 
section 177 and 188 of Companies Act, 2013 and the details have been 
disclosed in the Financial Statements as required by the applicable accounting 
standards; 

14) Based upon the audit procedures performed and the information and 
explanations given by the management, the company has not made any 
preferential allotment or private placement of shares or fully or partly convertible 
debentures during the year under review. Accordingly, the provisions of clause 3 
(xiv) of the Order are not applicable to the Company and hence not commented 
upon; 



15) Based upon the audit procedures performed and the information and 
explanations given by the management, the company has not entered into 
any non-cash transactions with directors or persons connected with him. 
Accordingly. the provisions of clause 3 (xv) of the Order are not applicable to 
the Company and hence not commented upon; 

16) In our opinion, the company is not required to be registered under section 45 IA 
of the Reserve Bank of India Act, 1934 and accordingly. the provisions of 
clause 3 (xvi) of the Order are not applicable to the Company and hence not 
commented upon. 

For HI JHAVERI 110 CO. 

Chartered ~~:~o~;!;,;~ 
Firm Reg. No.: 

\-\.~~' 
H IJHAVERI 
Partner 
Membership Number: 
Place: Surat 
Date: 13/08/2018 



"Annexure B" referred to the Independent Auditor's Report of even date on 
the Financial Statements of ASCOM Leasing & Investments limited 

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of 
Section 143 of the Companies Act, 2013 ("the Act") 

We have audited the internal financial controls over financial reporting of ASCOM 
LEASING & INVESTMENTS LIMITED ICIN-U65993GJ1986PLC085128) I"the 
Company") as of March 31, 2018 in conjunction with our audit of the standalone 
financial statements of the Company for the year ended on that date. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for establishing and maintammg 
internal financial controls based on "the internal control over fmancial reporting 
criteria established by the Company considering the essential components of 
internal control stated in the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting issued by the Institute of Chartered Accountants of 
India". These responsibilities include the design, implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring 
the orderly and efficient conduct of its business, including adherence to company's 
policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely 
preparation of reliable financial information, as required under the Companies Act, 
2013. 

Auditors' Responsibility 

Our responsibility is to express an opiOion on the Company's internal fmancial 
controls over financial reporting based on our audit. We conducted our audit in 
accordance with the Guidance Note on Audit of Internal Financial Controls Over 
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued 
by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 
2013, to the extent applicable to an audit of internal fmancial controls, both 
applicable to an audit of Internal Financial Controls and, both issued by the 
Institute of Chartered Accountants of India. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the 
audit to obtain reasonable assurance about whether adequate internal fmancial 
controls over fmancia] reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the 
adequacy of the internal fmanciaI controls system over financial reporting and their 
operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over 
fmancial reporting, assessing the risk that a material weakness exists , and testing 
and evaluating the design and operating effectiveness of internal control based on 
the assessed risk. The procedures selected depend on the auditor's judgement, 
including the assessment of the risks of material misstatement of the fmancial 
statements, whether due to fraud or error. 



We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financial controls 
system over financial reporting. 

Meaning of Internal Financial Controls Over Financial Reporting 

A company's internal financial control over financial reporting is a process designed 
to provide reasonable assurance regarding the reliability of financial reporting and 
the preparation of financial statements for external purposes in accordance with 
generally accepted accounting principles. A company's internal financial control 
over financial reporting includes those policies and procedures that 

1. pertain to the maintenance of records that, in reasonable detail, accurately and 
fairly reflect the transactions and dispositions of the assets of the company; 

2. provide reasonable assurance that transactions are recorded as necessary to 
permit preparation of financial statements in accordance with generally 
accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of 
management and directors of the company; and 

3. Provide reasonable assurance regarding prevention or timely . detection of 
unauthorised acquisition, use, or disposition of the company's assets that could 
have a material effect on the financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial 
reporting, including the possibility of collusion or improper management override of 
controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal 
financial control over financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 
In our opinion, the Company has, in all material respects, an adequate internal 
financial controls system over financial reporting and such internal fmancial 
controls over financial reporting were operating effectively as at March 31, 2018, 
based on "the internal control over fmanciaI reporting criteria established by the 
Company considering the essential components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting 
issued by the Institute of Chartered Accountants of India". 

For H [ JHA VERI 110 CO. 

Chartered Acco:uon~ta~:nit:~.i.vif'~;::."'-"~ 
Firm Reg. No.: .1 

\-\ .~ .~ 
H I Jhaveri Partner 
Membership Number: 
Place: Surat 
Date: 1310812018 



"Annexure ~" referred_ to the, I!l-de2.endent Auditor's Report of even date on 
the Financial Statements of AsiSoM Leasing &. Investments limited (CIN­
U659 93GJ1986PLC085128) 

We have audited the attached Balance Sheet of ASCOM Leasing & lnvestments 
Limited as at 31-t March 2018 a nd also the Profit and Loss Account for the year 
ended on that date. 

These financial statements are the responsibility of the company's management . 
Our responsibility is to express an opin ion on these financial statements based on 
our audit. 

We conducted our audit in accordance with auditing s tandards generally accepted 
in India. Those standards requ ire that we plan and perform the audit to obtain 
reasonable assurance about whether fmancial statements are free of material 
misstatement. An audit includes examining, on test basis, evidence supporting the 
amounts and disclosures in the fmancial statements. An audit also includes 
assessing the accounting principles used and s ignificant estimates made by 
management, as well as evaluating the overall financial statement presentation. 

As required by the Non Banking Financial Companies Auditor Repon (Reserve 
Bank) Directions, 2008, issued by Reserve Bank of India [RBI] and as amended 
from time to time, based on our audi t, we give here under a statement on the 
matters specified in paragraphs 3 & 4 of t he said directions: 

1. The company is engaged in the business of non banking financial institution 
and has obtained Certificate of Registration from RBt as a Non Banking 
Financial Company withou t accepting public deposits vide Certificate No. 
8.01.00559 

2. The company is entitled to con tinue to hold Certificate of Registration in terms 
of its asset/ income pattern as on March 31, 2018 . 

3. A resolution for non-acceptance of any public deposit was passed in the meeting 
of the Board of Directors on 20.04.2016 

4. The Company has not accepted any public deposits during the year ended 31-t 

March,2018 . 

5. In our opinion and to the best of our information and according to the 
explanations given to us, the Company has complied with the prudential norms 
relating to income recognition , accounting standards, asset classification and 
provisioning for bad and doubtful debts, as applicable to it of Non Banking 
Financial (Non-Deposit Accepting or Holding) Companies Prudential Norms 
(Reserve Bank) Directions, 2007. 

6. The Capital Adequacy ratio as di sclosed in the return submitted to Reserve 
Bank of India in Form NBS-7 has been correctly arrived at a nd such ratio is in 
compliance with the minimum CRAR prescribed by the Bank. 



7. The company has furnished to the Reserve Bank of India the annual statement 
of capital funds, risk assetsl exposures and risk asset (NBS-7) within the 
stipulated period. 

• 
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ASCOM LEASING & INVESTMENTS LIMITED 

BALANCE SHEET AS AT 31 ST IlARCH 2018 • 
PARTICULARS NOTE FOR THE YEAR FOR THE YEAR 

No. 2017· 18 2016-17 
Amount It) Amoun'm 

A EQUITY AND LIABILITIES 
1 Sharehold.ers' Fund. 

(a) Share Capital 1 5,70, 14,547 5,55,60,000 
(b) Reserve & Surplus 2 5,05,36,090 55,98,281 
(e) Money received against share warrants · · 

Sub-total - Shareholclen' fund. 10,75,50,637 6, 11,58,281 

2 Share Application Money Pending 3 · 63,62,000 

3 Non-current llabWtJu 
(a) Long Term Borrowings 4 · 17,92,339 
(b) Deferred tax liabilities(Net) 5 3,321 3,321 
(e) Other Long Term Liabilities · -
(d) Long Term Provisions · · 

Sub-total - NOD-cmrcnt UabUitiea 3 ,321 17. 95,660 

4 Cwrent liabWties 

(a) Short-term borrowings 6 4,97,28,203 96,71,380 
(b) Trade payabJes · · · 
(e) Other current liabilities 7 1,76,460 7,678 
(d) Short-term provisions 8 · 16,83,354 

Sub-total - current llabUitie. 4 ,99,04,663 1,13,62, 412 

TOTAL· EQUITY AND LIABn.ITIES (1+2+3) 15,74, 58,621 8,06,78,353 

B 

1 

2 

• 

ASSETS 
Non-current a .. eta 
(a) Fixed assets 9 25,95,605 28,14,464 

(b) Non-current investmen ts 10 30,22,575 38,55,844 
(e) Deferred tax assets(netj · · 
(d) Long-term loans & advances · · 
(e) Other non-current assets · · 

Sub-total - Non-current ... et. 56,18,180 66,70,308 

Curren t a .. et. 

(a) Current investments · · · 
(b) Inventories · · · 
(e) Trade receivables 11 15,04,18,961 7,08,39,2 18 

(d) Cash and cash equivalents 12 5,43,528 20,21,387 
(e) Short-term loans & advances 13 8,77,952 11,47,440 
(b) Other current assets · , 

Sub-total - current ... eta 15,18,40,441 7,40,08,045 

TOTAL· ASSETS (I +2) 15,74,58,62 1- 8 ,06,78,353 

See accompanymg notes foroun g part of Balance Sheet as at 3 1st March, 2018 • 
As per our report attached of even date and audit observations given sepa~a ~~ 

tt'~'~ \~r~~b 



For H [ JHAVERI a. CO. 
Chartered Accountant 
Firm Reg. No.: 104234W 
t\.':)~' 4" 

"'. c~ 
H [Jhaveri II~~\~ 
Partner .~ \)"t 
M.No. 30192 ~ ~. 
Date , 13/08/2018 ~~I 
Place: SURAT ~. 

FOR ABeOIl LEASIlfG • 

INVESTIIB1IT8 LTD. 

rtf .la"J 
(Director:;::!!J 

• 



ASCOM LEASING & INVESTMENTS LIMITED 

NOTES FORIIIlfO PART OFIJALAlIICE SHEET AS AT 31ST MARCH, :;t018 

NOTE· 01 . SHARE CAPITAL 

particulan 31/03/2018 31/03/2017 
Amount(~ Amount(r) 

Authori8ed Share capital 
-

1,50,00,000 Equity Shares of Rs. 10/· each 15,00,00,000 15,00,00,000 

15,00,00,000 15,00,00,000 

Issued, Subscribed and Paid·up 
570 1454 Equity Shares of Rs. 10/· each 5,70,14,547 5,55,60,000 

5,70,14,547 5,55,60,000 

NOTE · 02 . RESERVES & SURPLUS 

Particular8 31/03/2018 31/03/2017 
Amount (f ) Amount(r) 

Statutory Re8erve 11,50,343 1,78,750 
Add : Amount Tranaferred 97,94,230 9,71,593 

1,09,44,573 11,50,343 
. 

Contingent Reeerve for Standard Msds 1,93,382 16,284 
Add: Amount Transferred 3,76,047 1,77,098 

5,69,429 1,93,382 
Share Premium Account 1,45,453 
Profit & Lo .. Account 

Profit & Loss Account 8/F 42,54,556 3,74,006 
Les. : Transitional Effect - -
Le.s : Proposed Dividend - -
Les. : Provision for Tax (Dividend Distribution Tax) - -
Less : Earlier yea r tax paid on assessment - 5,820 
Add :Profit & Loss for the Year 4,44,16,309 48, 5 7,963 
LeS8 : Transferred to Statutory Re8erve 97,94 ,230 9,71,593 

3,90,22,088 42,54,556 

TOTAL 5,05.36,090 55,98,281 

NOTE · 03 . SHARE PENDING FOR ALLOTMENT 

Particulars 31/03/2018 31/03/2017 
Amount(~ Amount(r) 

• 
Application Money Pending for Allotment - 63,62,000 

TOTAL - 63,62,000 



NOTE · 04 • LONG TERM BORROWINGS 

Particulars 31/03/2018 31/03/2017 
Amount (t") Amount{t) 

Slate Bank of India·OD Accou nt·34957784686 - 17,92,339 

-
Hypolhecation Againl Fixed Deposit with Stme Bank of India) 

TOTAL - 17,92,339 

NOTE · 05 • DEFFERED TAX LIABILITIES 

Partlculan 31/03/2018 31/03/2017 
Amount (t") Amount((') 

WDV As per Companies Act 25,95 ,605 28, 14,464 
WDV As peT IT Act 25,95,605 28, 14,464 

Detrered Tax LiabWtea - -

Current Year Dep. As per Companies Act 3, 17,409 1,82,763 
Current Year Dep. As Per IT Act 1,82,763 1,82,763 
Detrered Tax. LiabWtea 1,34,646 -

. 
Total Dererred Tax Liabilies (A+B) 41 ,606 -
Deft'ered Tu. LiabWtea to be Created @ 30.90% - . 

(41 ,606) 
Less: Already Credit (3 ,321) (3,321) 
Deffered Tax LIABILITY I(ASSET) (38,285) 3,321 



NOTE · 06 . SHORT TERM BORROWINGS 

Particulars 31/03/2018 31/03/2017 
Amount(~ Amount (r) 

From Directors and Relative and Friends of Directors 4 ,97,28,203 96,71,380 
. 

TOTAL 4 ,97,28,203 96,71,380 

NOTE · 07 . OTHER CURRENT LIABILITIES 

Particulan 31/03/2018 31/03/2017 
Amount 1ft Amount (r) 

Other Liabilities 1,76,460 7.678 

TOTAL 1,76,460 7,678 



NOTE - 08 - SHORT TERM PROVISIONS 

Particulan 31/03/2018 31/03/2017 
Amount ftl Amount(~} 

Provision (or Tax - 16.68 .354 
Audit Fees payable 15,000 

TOTAL - 16.83,354 

NOTE - 10 - NON CURRENT INVESTMENTS 

Partlculan 31/03/2018 31/03/2017 
Amount It) Amou.nt (r) 

Fixed Deposit with State Ba nk of India 30 ,22.575 38,55,844 
-

TOTAL 30,22,575 38,55,844 

NOTE - 11 - TRADE RECEIVABLES 

Particulars 31/03/2018 31/03/2017 
Amount 1'fJ Amount (r) 

Trade Receivable less than six months 15 ,04. 18,961 7 ,08,39,218 

-
TOTAL lS.04,l~961 7,08,39,218 

NOTE - 12 - CASH a. CASH EQUIVALENTS 

Particulars 31/03/2018 31/03/2017 
Amount It I Amounttr} 

Cash on hand 
Cash Balance 20 ,230 4.65,34 1 
Balance.s with Banks 
Bank of Broda - 59 64.41 6 24,385 

Axis Bank (9 170200395273731 48.835 -
Bank of Baroda 588902/5 19 10.557 -
BOB 589202/13 11 ,660 -
Dena Bank (14701103 1259) 4 2,5 18 -
ICICI Bank (428505000008) 60,901 -
SBI 34957784686 1,25,220 -
SBI 35959305561 (GARBADA) 1,28,32 1 -
SBI 3684596360 I 18,440 -
SBI-34985379551 12,430 76,584 
Associate Bank - 4 ,146 
Oco Bank-303502 10000564 - 14.50 ,33 1 

TOTAL 5.43,528 20.21,387 

~;;~ 



NOTE - 13 - SHORT TERM LOANS &. ADVANCES 

Particulars 31/03/2018 31/03/2017 
Amount It) Amount(r) 

-
Advance - Architect 50,000 

Share Allotment Expenses 25,344 31,680 
Share Capital Increasing 8,52,608 10,65,760 

-
TOTAL 8,77,952 11,47,440 

• 
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ASCOM LEASING & INVESTMENTS LIMITED 

STATEMENT OF PROFIT & LOSS FOR THE PERlOD ENDED ON 31ST MARCH, 2018 

PARTICULARS NOTE FOR THE YEAR FOR THE YEAR 
No. 2017-18 2016-17 

Amount (~) Amount (~) 

Revenue from operations : 14 6,20,96,839 3,62,45,589 

Other income IS 3,31,383 3,86,011 

Total Revenue(I+IJ) 6,24,28,222 3,66,31,600 

Expenses: 
Cost of material consumed · · · 
Purchases of Stock-in-Trade · · · 
Changing in invetories of fmished goods, · · · 
work-in-progress and stock-in-Trade · · · 
Employee benefits expense I. 51,74,345 1,02,93,551 

Finance costs 17 18,08.718 8,69,335 
Depreciation and amortization expense 18 3,17.409 1,82,763 

Other expenses " 61,56,599 1.81,10,141 

Total expenses 1.34,57,071 2,94,55,790 
Profit before exceptional and extraordinary 
items and tax (III-IV) 4,89,71.151 71 ,75,810 

Exceptional items · · 
Profit before extraordinary items and tax (V-VI) 4,89,71,151 71,75,810 

Extraordinary Items · · 
Profit before tax lVII-VIII) 4,89,71,151 71,75,810 

Tax expense: . 
(I) Current tax 45,54,842 23,17,847 

(2) DefTered tax · 

Total 45,54,842 23,17,847 
Profit/lLoss) for the period from continuing 
operations (IX-X) 4,44,16,309 48,57,963 

Profit/ILoss) from discontinuing operations · · 
Tax expense of discontinuing operations · · 
Profit/fLoss) from discontinuing operations 
(after tax) (X1I-X1n) · · 
Profit/ILou) for the period (XI+XIV) 4,44,16,309 48,57,963 

Earning per equity ahare: 
(I) Basic 20 7.79 0 .87 

(2) Diluted 7 .79 0.87 

See Accompanying Dotes forming part of statement of Profit and Loss for the year ended 31st March, 2018 

As per our report attached of even dale and audit observations given separately. 

For H I JHAVERl & CO. 
Chartered Accountant 
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lDirector) 
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Place: SURAT 



ASCOM LEASING & INVESTMENTS LIMITED 

NOTES FORMUfG PART 01' STAT£Nl:lfT OF PROFIT &. LOSS FOR THE YEAR EI'fDED 31ST MARCH, 2018 

NOTE · 14 · REVENUE FROM OPERATIONS 

Particulars 31/03/2018 31/03/2017 
Amount ('t) Amount(r) 

Interest Income 6,20,96,839 3,62,45,589 

, 
TOTAL 6,20,96,839 3,62,45,589 

NOTE · 15 · OTHER INCOME 

Partlcu1ara 31/03/2018 31/03/2017 
Amount ('t) Amount(r} 

Interest on Fixed Deposit 3 ,31,383 3,86,011 

TOTAL 3,31,383 3,86,011 

NOTE· 16 • EMPLOYEE BENEFIT EXPENSES 

Particulars 31/03/2018 31/03/2017 
Amount ('t) Amount(r) 

Salary Expenses 51,74,345 1,02,93,551 

TOTAL 51,74,345 1,02, 93,551 

NOTE· 17 • FINANCE COST 

Particulars 31/03/2018 31/03/2017 
Amount ('t) Amount(r} 

~ nterest 17,63,703 836847 
Bank Charges 45,015 32,488 

TOTAL 18,08,718 8.69,335 



NOTE - 19 - OTHER EXPENSES 

Partieu1art: 31/03/2018 31/03/2017 
Amount II{') Amount (t') 

Operating E:!I:penlel : 
Rates & Taxes, Exclud ing Taxes on Income - 19, 020 
Amoration of Principal 2,19,488 -
CIBIL Fees 43,41 1 -
CIBIL Annual Fee 5,750 -
CMS Setup Charge 12,300 -
Light Bill Exp. 1,06,676 -
Office Renovation Exp. 4 , 17,083 -
Prudential W I OFF Micro 16,85,167 -
ROC Filing Fees 7,802 -
Shreeji Sales & Service 3 ,500 -
SMC Tax 56, 152 -
1'ransunion ClBI L Ltd. 564 -
Vehica1 Repairing Exp. 2,000 -
Provision for Standard Assets 3,76,047 1,77,098 
Travelling Expenses 7,5 11 3,4 5,000 
Repairs and AMC charges - 3,46,740 
Conveyance Expenses - 5,94 ,000 
Advertisement Expenses 3,78,976 7,01,62 1 
Agreement Stamping 2 ,50,000 2,40,000 
Membersh ip fees - 9 3,741 
Courier Expenses 14,677 25,400 
Internet Exps. 14 ,1 50 5,250 
Mobile Expenses 86,048 1,40,652 
Amortisation of Prelimin ary Exps. - 2,74 ,360 
Petrol Exps. 26,256 4 ,59,R.50 
Printing Expenses 1,52,425 1,6 1,827 
Recovery Agency Expenses - 1,23 ,55,604 
Rent 18,79,680 18,89 ,680 
Software Expenses 4,720 22,9 75 
Office Exps. 2,03,285 1,93,097 
Vakil Fees 1,88,900 45,400 
Vatav Kasar 14,031 18,826 

TOTAL 61,56,599 1,81,10,141 

NOTE· 20 - EARNING PER SHARE (BASIC) 

Particulan 31/03/2018 31/03/2017 
Amount II{') Amount (t') 

Net Profit 1 (Loss) for the year attributable to t he equity 
4,44 ,16,309 48,57,963 shareholders 

The Weighted average nu mber of equity shares fo r Basic 
57,01,454 55,56,000 Earning per Share (Nos.) 

Face Value Per Share 10 10 
Balie Earning Per Share 7.79 0.87 



Partic-ulars Cost Depreciation W.D.V. 
As on Addition Total As on Addition Total 31.03.2018 31.03.2017 

01.04.2017 31.03.2018 01.04.2017 31.03.2018 

Computer 88410 64050 152460 39883 33031 72914 79546 48527 
Furniture 2856598 0 2856598 142831 271377 414208 2442390 2713767 
TV .. t 56400 0 56400 4230 7826 12056 44345 52170 
Mobile 34500 34500 5176 5176 2932. 

Total 3001408 98550 3099958 186944 317409.2 504353 2595605 2814464 
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