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DILIP PARESH & CO LLP

(Previously known as DILIP PARESH & CO.)
Charlered Accountants

INDEPENDENT AUDITOR'S REP OTH BERS

A Opinion
We have audited the accompanying financlal statements of Ascom Leasing & Investments
Limited (“the Company"”), which comprise the balance sheet as at March 31, 2019, and the
Statement of Profit and Loss and statement of cash flows for the year then ended, and notes to
the financial statements, Including a summary of slgnificant accounting policies and other
explanatory information.

In our opinion and to the best of our Information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and falr view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2019, its profit and cash flows for the year ended on that date.

B Basis of Opinion

We conducted our audit in accordance with the standards on auditing specified under section 143
(10) of the Companies Act, 2013. Our responsibilities under those standards are further
described in the auditor’s responsibilities for the audit of the financiai statements section of our
report. We are independent of the Company in accordance with the code of ethics issued by the |
Institute of Chartered Accountants of India together with the ethical requirements that are -'
relevant to our audit of the financial statements under the provisions of the Act and the rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

C Key Audit Matters

Reporting of key audit matters as per SA 701 are not applicable to the Company as it is an
unlisted company.

D Information other than the financial statements and

The Company’s board of directors is responsible for the preparation of the other information. The i
other information comprises the information included in the Management Discussion and
Analysis, Board’s Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder's Information, but does not include the financial

statements and our auditor’s renort thereon,

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or ctherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a materlal misstatem
this other information, we are required to report that fact. We have nothing to report

; regard.
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E Management’s Responsibility for the Financial

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the ﬁnanciafl position, financial performance and cash flows of the Company in accordance with
the accounting principles generally accepted in India, including the accounting standards specified
under section 133 of the Act.

This requnslbh'ity also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
det_ecting frauds and other irregularities; selection and application of appropriate accounting '
pohcles; making judgments and estimates that are reasonable and prudent; and design,
mplen;nentation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Jn preparing the financial statements, management is responsible for assessing the Company'’s

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting unless management either intends to liquidate '

the Company or to cease operations, or has no realistic alternative but to do so. |
|

The board of directors are alsc responsible for overseeing the Company’s financial reporting
process. ,

F Auditor’s Responsibilities for the audit of the financial
Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered |
material if, individually or in the aggregate, they could reasonably be expected to influence the |

economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and I
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinicn. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may Involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the I'
Companies Act, 2013, we are also responsible for expressing our opinion on whether the -
y has adequate internal financial controls system in place and the operating

compan

effectiveness of such controls
Evaluate the appropriateness of accounting policies used and the reasonableness of

[ ]
accounting estimates and related disclosures made by management. i

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists

ated to events or conditions that may cast significant doubt on the Company's ability to ;

conclude that a material uncertainty exists, we are

rel
financial

continue as a going concern. If we
n our auditor’s report to the related disclosures in t

required to draw attention i '
ures are Inadequate, to modify our opinion. Our cong¢lysions are

statements or, if such disclos
based on the audit evidence obtained up to the date of our auditor’s report. Howeyer, future
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2 ~

events or conditions may c
Chank eq %

a. [ Accouniants
FRN ) r~

Scanned with CamScanner



Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matters communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh

the public interest benefits of such communication.

G Report on Other Legal and Requlatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in "Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books:

(c) The balance sheet, the statement of profit and loss, and the cash flow statement dealt with
by this report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, |

2014;

(e) On the basis of the written representations received from the directors as on March 31, 2019
taken on record by the board of directors, none of the directors Is disqualified as on March |
31, 2019 from being appointed as a director in terms of Section 164 (2) of the Act: Ii

(f) With respect to the adequacy of the internal financial controls over financial repcrting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“"Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Companv’s internal financial controls over financial reportina:

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197 (16) of the Act, as amended, in our opinion and to the best
of our information and according to the explanations given to us, the remuneration paid by |

the Company to its directors during the year is in accordance with the prov of section |

197 of the Act; and
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(h) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audi and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us;

(i) The Company does not have any pending litigations which would impact Its financial
position;

(i) The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses; and

(i) There has been no amount which was required to be transferred to the Investor
Education and Protection Fund by the Company during the year.

As per our report of even date
For Dilip Paresh & Co LLP
Chartered Accountants

ICAI FRN 127544W/W100376
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Place: Surat QURA Partner
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in Paragraph 1 under 'Report on other legal and regulatory requirements’ section of our report to
the members of Ascom Leasing & Investments Limited of even date)

1  In respect of its fixed assets:

(8) According to the information and explanation given to us, the company has maintained proper
records showina full particulars including quantitative details and situation of fixed assets.

(b) According to the information and explanation given to us, all the fixed assets have been physicaly
verifled by the management during the year and no material discrepancies were noticed on such

verification,

(c) According to the information and explanation given to us and in absnece of any immovable
properties as at the end of the year the Provisions of clause 1(ili) of the order are not applicable to
the company.

2 Inrespect of its inventories:
In absence of any Inventories held by the company reporting under Clause 3(ii) of the Order is not
applicable to the company. -

3  Loans granted by the company:
According to the information and explanations provided to us, the company has not granted any loans

secured or unsecured to the companies, firms or other parties covered in the register maintained under
section 189 of the Act.

4 Loans, Investment, Gurantees and Securities:

In our opinion and according to the information and explanations given to us, the company has complied
with the provisions of section 185 and 186 of the Companies Act in respect of loans, investment,

gurantees and secur..ies.

5  Public Deposits :
In our opinion and according to the information and explanations given to us, the company has not |

accepted any deposits and consequently, the directives issued by the Reserve Bank of India, provisions _
of Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed '

thereunder with regard to the deposits accepted from the public are not applicable.

6 Cost Records :
According to information and explanations given to us the maintanance of cost records under Section
148(1) of the Companies Act, 2012 are not applicable in the case of the company.

7  Statutory Duec :

(a) According to the information and explanation given to us, undisputed statutery dues including
provident fund, employee's state insurance, income tax, sales tax, service tax, duty of customs,
duty of excise, value added tax, goods & service tax, cess and other statutory dues as applicable
have been generally regularly deposited with the Appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of the
aforesaid dues were outstanding as at March 31, 2019 for a period of more than six months from

the date they became payable.

(b) According to the Information and explanation given to us, there was no dues of Income tax or
service tax or duty of customs or duty of excise or value added tax of goods & service tax which

have not been deposited on account of any dispute as at the year end.
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8 Repayment of financial dues :

Based on our audit procedures and according to the information and explanations given to us, we are of
the opinion that the Company has not defaulted in repayment of loans or borrowings to banks. The
company does not have any loans or borrowings from financial Institutions or government and has not
issued any debentures.

9 Mm@wﬂmﬂw
In our opinion and according to the Information and explanations given to us, the company has not
raised monies by way of initial pubiic offer or further public offer (including debt instruments) and the
term loans have been applied for the purpose for which they were raised.

10 Frauds :
According to the information and explanations given to us, no fraud on or by the company, its officer or

employees has been noticed or reported during the year,

11 Manaqgerial Remuneration:
According to the information and explanations given to us, the managerial remuneration has been paid
or provided in accordance with the requisite approvals mandated by the provisions of section 197 read

with schedule V of the Companies Act, 2013.

12 Compliance of Nidhi Company:

In our opinion, the company is not a Nidhi Company. Therefore, the Provisions of clause 4(xii) of the
order are not applicable to the company.

13 Transactions with the related parties:
In our opinion and according to the information and explanations given to us, the company is in

compliance with Section 177 and 188 of the Act where applicable, for all transactions with the related
parties and the details of related party transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

14  Preferencial Aliotment or Private Placement of Shares or Convertible Debentures (Fully or Partiy):
During the year the company has not made any preferential allotment or private placement of shares, or
fully or partly convertible debentures and hence, reporting under Clause 3(xiv) of the Order is not

applicable to the company.

In our opinion and according to the information and explanations given to us, during the year the _

15 Non - Transactions: i‘
company has not entered into any non-cash transactions with its directors or persons connected to its

directors and hence, provisions of section 192 of the Act are not applicable. ‘

|

|
16 Reqisteration u/s. 45 IA of Reserve Bank of India Act,1934: i
The Company is required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 .

and it has obtained certificate of reglistration dated 17 December 2015.

As per our report of even date
For Dilip Paresh & Co LLP
Chartered Accountants

ICAI FRN 127544W/W100376
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Partner ‘
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ANNENURE W 1O 1y INDEPENOENT AU ORKE' ErOT

\:{l‘f\'\ll\\ﬂ 1:1 I P Al 200wl "Nepagt oy athen fegal il tgulalary reqguliements’ aedton of our raport 1o
TN Iembers of Avcom Laaning & TVORIMBN IS LiImited of sver date)

Wt have audited the INNAL inangal (AT TN RN
Lt (Mthe Companyy ay at Maich 4, 2000
VWVRRARY B the veag anded on that datye.

ot fmancial reporting of Ascom Laasing & Investmanta
o I conguncton with oo audit of the finanélal atataments of the

Nanagement's rasponsibility tor IMternal tinanclal controls

he Campaiy management s esponsible fy establishing and malntaining Internal inanclal controls baded on
e Itemal contiol oy Mnanaial ePMIng citerla establiched by the Compan, considering the essential
ORIRAYENEY of Intemal contral stated i (e Gldance Note on Audit of Tntermal Tinancial Controls Over Financlal
Reporting tsvedd ty the Tstitute of Chartered Accoumtants of Il These responstbilition include the dedlgn,
Impementation ang malntenance of adequate Internal financlal controls that were aparating effectively for
st the orderly and etficient conduct of (s business, Including adherence to company’s policies, the
safesnanding of it axsets, the Prevention and detection of frauds and e, the accuacy and completeness of

the acvunting records, and the timely Prepatation of rellable financial formation, as requited under the
compantes Act Q01

Awditons” rexponsibility

Qut respansibility is to OXPress an opinton on the Company's Intermal tmanctal controls over Ninanclal reporting of
the Company based on om audit, We conducted ome audit n accondance with the Guidance Note on Audit of
Intermal Binancial Contiols Over Financial Reporting (the “Guldance NOte™) ssued by the Instituee of Chartered
Acceuntants of India and the Standands on Auditing prescribed under Section LLIL0) of the Companles Act,
SALE o the extent applicable (o an audit of Internal financlal contiols. 1 hose Standards and the Guldance Note
feguire that we comply with ethical requitements and plan and petform te audit *o obtaln reasenable assurancs
about whethet adequate internal financlal controly over financlal reporting was established and maintained and 1t
st contiols sberated effectiv ely i all material respects,

Qur aufit ivolves perfor ming procedures to obtain audit evidence about the adequacy of the nteinal tinancial
antiols system over financial teporting and thele operating effectiveness. O At of Internal financial controls
over financtal repoiting included obtaining an understanding of nternal financial contioly over finandal repoiting,
asesnng the nsk (that a matenal weakness exlsts, and testing and evaluating the designe and operating
effectiveness ol mtemal contiol based on the assessed sk The procedures seleged depend on the auditor s
edgement, incuding the assessinent of the rishs of materal nusstatement i the finangal statemeats, whether
doe e raud o eno

We Delieve that the andit evidence we have abtained, s sulficient and approprate o provide a basis for our awdit
QRRHON on the Company s mternal inancial conteol system over inanclal teporting.

Meanlng of Internal financlal controls aver financlal reporting

A Qmpany’s intemal financial control over inancial reporting (s a process destgned to ‘"““d? piiinagiy
REURTITR regarding the cellability of financial reporting and the preparation of nancial statements foe exteinal
PUPAses i accoidance with generally accepted accounting prndples. A company s mternal Noangial wontigl oved
finangial eparting includes those policies and procedores that (1 peitain e the nantenance \‘l. SSURE ll:'\\ll_, i
Peasnable detal, accurately and faily teflect (he Tansactions and dispositions of the assets of Lhe Lmpany; (i)
POVIde reasonable assarance that transactions are tecoided s decessany 1o permi l_.u'+'\1|..1lmpt of
Satements I accendanve with gencrally accepted accounting ponciples, and that (e vipty W \\ e
e QWmpany are belng made only N accordance with authorisations of management w

Onpany; and () provide 1easonable assurance reganding prevention or timely detects Arauthons \
Slsition, s ¢, or disposition of the company’s assets that could have a materal efre T tha{inang/ak
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Inherent limitations of internal financial controls over financial reporting

Because of the inherent limitations of internal financial controls over financlal reporting, including the possibllity
of collusion or improper management of override of controls, materfal misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the Internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
Opinion

In our opinion and according to the information and explanations glven to us, the Company has, in all material
respects, an adequate internal financlal control system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2019, based on the internal control
over financial reporting criteria established by the Company considering the essential components of internal
cortrol stated in the Guidance Note on Audit of Internal Firanclal Controis Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
As per our report of even date
For Dilip Paresh & Co LLP

Chartered Accountants
CAI FRN 127544W/W100376
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% "",-"éilip P Thesiya
Partner
Membership No. 118059

Place: Surat
Date : 22-056-2019
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ASCOM LEASING & INVESTMENTS LIMTED

Balance Sheet as at March 31, 2019

Notes
I EQUITY & LIABILITIES
1 Shareholders’ Funds
(a) Share Capital 1
(b) Reserve & Surplus 2
2 Sshare Application Money Pending Allotment
3 Non-Current Liabilities
(a) Long Term Borrowings 3
(b) Deferred Tax Liabilities (Net) 4

(c) Other Long Term Liabilities
(d) Long Term Provisions

4 Current Liabilities
(a) Short Term Barrowings 5
(b) Trade Payables

(c) Other Current Liabilities 6
(d) Short Term Provisions 7
Total

I ASSETS

1 Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 8
(i) Intangible Assets
(iii) Capital Work-in-process
(iv) Intangible Assets under Development

(b) Non-current Investments

(c) Deferred Tax Assets (Net)

(d) Long Term Loans & Advances

(e) Other Non-current Assets 9

2 Current Assets
(a) Current Investment
(b) Inventories

(¢) Trade Recelvables ic
(d) Cash & Cash Equivalents 11
(e) Short Term Loans & Advances 12
(Y Other Current Assets
Total
19-20

nificant Accounting Poliicies & Notes on Financial Statements

As at
31-03-2019
Amount in ¥

As at
31-03-2018
AmountinT

57,014,530 57,014,530
85,581,352 50,536,089
142,595,882 107,550,619
68,046,233 49,728,203
- 3,321
68,046,233 49,731,524
35,315,469 - |
7,686,597 176,460 ;
16,812,508 4,554,842 .
59,814,574 4,731,302 '
270,456,689 162,013,445 |
i
2,690,517 2,595,605 !
- - |
- - |
s - !
2,690,517 2,595,605 .'
= = |
_ § |
548,720 877,952
203,460,390 150,413,961
49,684,542 3,566,086
14,072,520 4,554,842
267,217,452 158,539,888 |
270,456,689 162,013,445

B on behalf of the Board
Pm Leasing & Investments Limited

N\

)
-an @: i \75\ N harie g 1\\
Ctor Director ‘ = ACE‘T’"-"'Il‘Eflll‘E’: \:{l 3
127544'{‘2;-;*’ fx"
' Surat jj:f
: 22-06-2019

As per our report of even date
For Dilip Paresh & Co LLP ;
Chartered Accountants |
ICAI FRN 127544W/W100376 |
i
: \ |
=X :’Y\,\_sm :& |
Dilip P Thesiya !
Partner i
Membership No. 118059 ;

Place: Surat | ;
Date : 22-06-2019 |
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I EQUITY & LIABILITIES

1 Shareholders’ Funds
(a) Share Capital
(b) Reserve & Surplus

2 Share Application Money Pending Allotment

3 Non-Current Liabilities
(2) Long Term Borrowings
(b) Deferred Tax Liabilities (Net)
(c) Other Long Term Liabilities
(d) Long Term Provisions

4 Current Liabilities
(a) Short Term Borrowings
(b) Trade Payables
(c) Other Current Liabilities
(d) Shert Term Provisions

'I ASSETS

1 Non-Current Assets
(a) Fixed Assets

(i) Tangible Assets
(i) Intangible Assets
(1ii) Capital Work-in-process

(iv) Intangible Assets under Development

(b) Non-current Investments

(c)

Deferred Tax Assets (Net)

(d) Long Term Loans & Advances

(e)

Other Non-current Assets

2 Current Assets

(a)
(b)
(c)
(d)
(e)
(f

Nificant Accounting Poliicies & Notes on Financial Statements

Current Investment
Inventories

Trade Receivables

Cash & Cash Equivalents
Short Term Loans & Advances
Other Current Assets

& on behalf of the Board
am Leas&ng & Investments Limited

"” @ﬁ; \ (:LY\\--
iCtor Director
£ Surgt
22053019
P i

ASCOM LEASING & INVESTMENTS LIMTED

Balance Sheet as at March 31, 2019

Notes As at As at
31-03-2019 31-03-2018
Amountin? Amountin?

1 57,014,530 57,014,530
2 85,581,352 50,536,089
142,595,882 107,550,619
3 68,046,233 49,728,203
4 - 3,321
68,045,233 49,731,524
|
5 35,315,469 s - ‘
6 7,686,597 176,460 [
7 16,812,508 4,554,842
. 59,814,574 4,731,302
Total 270,456,689 162,013,445 |
é
8 2,690,517 2,595,605
2,690,517 2,595,605
9 548,720 877,952

10 203,460,390 150,9 18,961

11 49,684,542 3,566,086

12 14,072,520 4,554,842

267,217,452 158,535,885

Total 270,456,689

162,013,445

"é 1215440

19-20
As per our report of even date
For Dilip Paresh & Co LLP
SH S Chartered Accountants
~F N\ ICAI FRN 127544w/W100376
Shartered - <
ceauniants | : \
FRN L R A F-0
Dilip P Thesiya
o Partner
SUR}\'\ Membership No. 118059

Place: Surat
Date : 22-06-2019
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ASCOM LEASING & INVESTMENTS LIMTED

Statement of Profit & Loss for the year ended March 31, 2019

Notes For the For the
year ended on year ended on
31-03-2019 31-03-2018
1 INCOME Amountin T Amount in T
Revenue from Operations
13 89,752,801 62,096,839
Other Income
14 1,676,320 331,383
Total 91,429,120 62,428,222
I EXPENDITURE ,
Employee Benefit Expenses
15 16,661,296 5,174,345
clal Costs
P 16 5,327,711 1,808,719 |
Depreciation & Amortization Expenses 17 1,883,331 536,397
Other Expenses i8 7,297,153 5,937,111
) Total 31,169,491 13,457,072
111 Profit before Exceptional and Extraordinary Items and Tax 60,259,629 48,971,151
IV Exceptional Items o z
V Extraordinary Items 8,913,830 -
vi Profit/(Loss) before tax 51,345,799 48,971,151
VII Tax Expenses :
- Current Tax 16,812,508 4,554,842
- Deferred Tax (3,321) - |
VIIT Profit/(Loss) for the period from Continuing Operations 34,536,612 44,416,309
IX Profit / (Loss) from discontinuing operations - =
X Tax expense of discounting operations - =
I Profit / (Loss) aiter Tax from Discontinuing Operations ) .
. 34,536,612 44,416,
I Profit / (Loss) for the period 6,309
a1 i
Farning per Shars 6.06 7.79
tasle 6.06 7.79
= Dilluted

es on Financial Statements 19-20

Significant Accounting Poiiicies & Not
As per our report of even date

For Dilip Paresh & Co LLP
Chartered Accountants
ICAY FRN 127544W/W100376

NS ‘Q ."\_\/\J—:ﬂ &

Dilip P Thesiya

‘& on behalf of the Board
i Leasing & Investments Limited

)

TR R Tandy

III"I .
g AL A !
Ctor Director _,l;_;ymw /‘ / Partner
2 \____,(.,{ */ Membership No. 118059
SURE:
, Place: Surat
& Surat Date : 22-06-2019
" 2062019
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ASCOM LEASING & INVESTMENTS LIMTED

Cash Flow Statement for the year ended on March 31, 2019

| Cash Flow from Operating Activities

Net Profit before tax and extraordinary items

Add:

Ope

cash generated from/(used in) Operating Activities

|
Less:

Less:

let Cash generated from/{used in) Operating Activitie

Adjustm for :
Depreciation & Amortisation Expenses
Transferred to Reserve for Standard Assets
Trade Receivables Written off
Interest Expenses

rating P/(L) before working capital changes

Adiustments for :

Decrease/ (Increase) In Inventories .
Increase/(Decrease) In Other Current Liabllities
Increase/(Decrease) in Short Term Provisions
Increase/(Decrease) In Short Term Borrowings

Adjustmentr.for :
Decrease/(Increase) in Trade Payables
Increase/(Decrease) in Debtors
Increase/(Decrese) in Loans and Advances

Provision for Tax

Prior Year Expenses

|
i i tivitie

|
!
ES5!

Net Cash generated from/(used in) Investing Activiti

Sale of Fixed Assets
Increase in Fixed Assests

dd: Adjustments for :

Increase/(Decrease) in Secured Loans
Increase/(Decrease) in Unsecured Loans

Adjustments for :

Refund of Share Application Money
Interest Expense

et Cash generated from/(used in) Financing Activiti

:t Incr./(Decr.) in cash and cash equivalents
ish and cash equivaients at the beginirig of the year
;sh and cash equivalents at the end of the year

n behalf of the Board
1 Leasing & Investments Limited

e ( @:&‘}ﬁg

or

Surat

Dirsctor

22-06-2019

For the For the
year ended on year ended on
31-03-2019 31-03-2018B
Amount in T Amount in ¥
60,259,629 48,971,151
1,883,331 536,897
508,651 376,047
- 1,685,167
5,274,457 7,666,439 1,763,703 4,361,814
67,926,068 53,332,965
7,510,137 168,782
12,257,666 2,871,488
__ 35,315,469 55,083,273 - 3,040,270
53,041,429 81,264,910
9,517,678 62,559,107 4,504,842 85,769,752
60,450,234 (29,396,517)
16,812,508 4,554,842
43,637,726 (33,951,359)
8,913,830 -

(A)
(B)
3,770,297
14,547,733
5,274,457
(©)

(A+B+C)

34,723,826

1,649,012

(1,649,012)

18,318,030

5,274,457

13,043,573

46,118,457
3,565,086
49,684,542

(33,951,359)

98,550 |
(98,550) i
|
I
|
(1,792,339) |
40,056,823 38,264,484 |
|
|
4,762,017
1,763,703 6,525,720
31,738,764
(2,311,145)
5,677,221
3,566,086

As per our repoit of even date
For Dilip Paresh & Co LLP
Chartered Accountants

ICAI FRN 127544W/W100376

Dilip P Thesiya
Partner
Membership No. 118059

Place: Surat
Date : 22-06-2019

i
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2019
/Wial Statement for the year ended March 31,

GHARE CAPITAL

horise ital:
1,50,00,000 (Previous Year 1,50,00,000) Equity Shares of ps 10/- each
. = Cl

Total
d, Subscribed and Paid-
5701453 (Previous Year : 5701453, Equity Shares of Rs.10/- each
fully paid up
Total

1.1 Reconciliation of shares outstandin t the beainning and
at the end of the vear,

Equity Shares of T 10/- each at the beginning of the year
Add : Shares issuad during the year
Equity Shares of T 10/- each at the end of the year

1.2 Terms/ rights attached to e uity shares

The company has only one class of equity shares h

_ _ _ aving a par value of 7
equity share is entitled to gne vote per share.

In the event of the liquidation of the company, the holders of e
assets of the company, after distribution of all preferential am
number of equity shares held by the shareholders,

1.3 Details of shareholders holding more than 5% shares in the company

As at
31-03-2019

Amount in ¥

As at
31-03-2018
Amount in T

150,000,000 150,000,000
150,000,000 150,000,000
57,014,530 57,014,530
57,014,530 57,014,530
No. of No. of
Shares Shares
5,701,453 5,556,000
= - 145,453
5,701,453 5,701,453

10/- per share. Each share holder of

quity shares will be entitled to receive remaining
ounts. The distribution will be in proportion to the

31-03-2019 31-03-2018
No. of % of No. of % of
Shares holding Shares holding
Equity Shares of Rs. 10/- each fully paid
1 Tusharbhai Pandya 3,8G8,853 67.86% 3,868,853 67.86%
2 Rupalben Pandya 1,139,090 19.98% 1,133,090 19.98%,
3 Others holdirig 5% or iess shares 693,510 12.16% 693,510 12.16%
Total 5,701,453 100.00% 5,701,453 100.00%

15

Ne sharec have been reserved for issue under options and contracts/commitments for the sale of shares/
ﬁisinvestment.

Curing the past 5 years, the company has not allotted any shares pursuant to contracts, without Payment being
received in cash,

During the Past 5 years, the company has not allotted any bonus shares.
During the past 5 years, the company has not bought back any shares.,

During the past 5 years, no shares have been forfeited by the company.,

L4

O\J21544v¢
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RESERVES & SURPLUS
profit an ss Accou
Opening Balance

Add : Profit for the year

Less : Transferred to Statutory Reserve

Contigent Reserve for Standard Assets
Add : Amount Transferred in Current Year

Statutory Reserve
Add : Transferred from Profit and Loss Account

Share Premium

LONG TERM BORROWINGS

Demand Loan against FDRs with :
- State Bank of India '

Unsecured Loans

- From Directors, Shareholders and Relatives

3.1 The demand loan from State Bank of India is secured against the hypothecation of Fix

Company.

32 The closing balances of unsecured loans are subject to confirmation however
respective balances. Interest on unsecured loans have been paid @ 9% p.a. durifng the current year

DEFERRED TAX LIABILITIES

Deferred Tax Laibility

Opening Balance
Add : Provision/(Write Off) during the vear

—_

ASCOM LEASING & INVESTMENTS LIMTED

————————___ Notes to Financial Statement for the year ended March 31, 20

Sub Total

Sub Total

Sub Total

Total

Total

Total

As at As at
31-03-2019 31-03-2018
AmountinT Amount in

38,876,634 4,254,555
34,536,612 44,416,309
73,413,246 48,670,864
6,907,322 9,794,230
66,505,923 38,876,634
569,429 193,382
508,651 376,047
1,078,080 569,429
10,944,573 1,150,343
6,907,322 9,794,230
17,851,896 10,944,573

145,453 145,453

85,581,352 50,536,089
3,770,297 -
64,275,936 49,728,203
68,046,233 49,728,203

3,321
(3,321)

ed Deposits belonging to the

the Directors have certified the

3,321

3,321
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ASCOM LEASING & INVESTMENTS LIMTED

,’—ﬂ--__-__ ___—-_-__—_____‘__ ) -
Notes to Financial Statement for the year ended March 31, 2019

As at As at
31-03-2019 31-03-2018

SHORT TERM BORROWINGS

over Draft ainst FDRs with :
. state Bank of India :
- Bank of Baroda

- HDFC Bank

Amount in¥ Amount in T

19,737,026

8,476,762

7,101,682 e

Total 35,315,469

5.1 The Overdraft facility wi
ty with State bank of India, Bznk of Baroda and HDFC Bank Ltd. is secured against the

hypothecation of Fixed Deposits belonging to the Company

g OTHER CURRENT LIABILITIES

T.D.S. Payable
Other Payable
Due against Capital Assets

7 SHORT TERM PROVISIONS

For Income Tax

2,306,522 176,460
4,181,210 =
1,198,865 =
Total 7,686,597 176,400
16,812,508 4,554,842
Total 16,812,508 4,554,642
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ASCOM LEASING & INVESTMENTS LIMTED

—— ———————____ Notes to Financial Statement for the year ended March 31, 2019

10

11

12

OTHER NON-CURRENT ASSETS
(Unsecured and considered good)

Deferred Revenue Expense

TRADE RECEIVABLES
(Unsecured & Considered good)

Trade Receivables outstanding for g
. period exceedin
six menths from the date they were due for payment i

Others

CASH & CASH EQUIVALENTS

Cash on hand

Bal with Bank
- In Current/OD Accounts

- In Fixed Deposit Accounts

SHORT TERM LOANS AND ADVANCES
(Unsecured and Considered good)

Advance Income Tax % TDS
Prepaid Expenses

Other Advances
(Recoverabie in cash or kind or for value to be received)

Total

Total

Total

Total

As at
31-03-2019
Amount in

As at
31-03-2018
Amount in T

548,720 877,952
548,720 877,952
203,460,390 _ 150,418,961
203,460,390 150,418,961
65,140 20,214
597,001 523,297
49,022,401 3,022,575
49,684,542 3,566,086
14,037,649 4,554,842
29,871 -
5,000 -
14,072,520 4,554,842
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13 REVENUE FROM OPERATIONS

Sales of Services
- Interest]nl:ome

14 OTHER INCOME

Interest on Banjk FDRs

15 EMPLOYEE BENEFIT EXPENSES

Salary to Staff
Director's Remuneration
Staff Welfare Expense

16 FINANCIAL COST

Bank Interest
Bark Charges
Other Interast

17 DEPRECIATION AND AMORTISATION EXPENSES

Depreciation
Amortisation of Deferred Revenue Expenses

18 OTHER EXPENSES

Auditor's Remuneration

Advertisement & Business Promotion Expenses
Agreement Stamping Charges

Communication Expenses

Commission Expense

CIBIL Expenses
NACH/CMS Setup charges
~ Computer Expenses
Donation
‘ Electricity Expenses
Insurance Expense
\ Legal & Professional Charges
Office Expenses
\ Printing & Stationery Expenses
Provision Against Stanard Assets
Trade receivables written off - (Prudential Micro)
‘ Rates & Taxes
Rent Expenses
Conveyance & Travelling Expense
Discount
. Vehicle Expenses

N

Notes to Financia| Sta

AS
COM LEAsING & INVESTMENTS LIMTED

tem
ent for the Year ended March 31, 2019

For the Year

For the year

ended on ended on
31-03-2019 31-03-2018
Amount in 7 Amountin ¥
89,752,801 62,096,839
Total 89,752,801 62,096,839
__ 1,676,320 331,383
Total . i 1,676,320 331,383
11,501,698 4,358,345
4,800,000 816,000
359,598 -
Total 16,661,296 5,174,345
152,563 9,334
53,254 45,015
5,121,894 1,754,369
Total 5,327,711 1,808,719
1,554,099 317,409
329,232 219,488
Total 1,883,331 536,897
35,000 30,000
116,554 378,976
150,000 250,000
93,829 114,875
1,980,800 =
27,030 49,725
22,528 12,300
122,450 8.220
1,000,000 =
95,768 106,676
7,468 -
191,200 166,702
190,482 620,368
50,400 152,425
508,651 376,047
- 1,685,167
38,804 56,152
2,255,616 1,879,680
149,857 7,511
5,997 14,031
253,719 28,256

Total __ 7,297,153
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—————————Significant Accounting Poliicies & Notes on Financial Statements

19 corporate Information

Ascom Leasing & Investments Limiteg the i ic limi nder the provisions
of the Companies Act, 1956, The ¢ ( company) is a public limited company and Incorporated u

NBFC-
8] any is re N : nce Company (
ND) with the Reserve Bank of Il‘ld]amp Y IS registered as a non deposit taking Non-Banking Fina

aged in the
R (RBI) havin regi i 7-12-2015 and Is eng :
pusiness as a non bankmg financial i stitutions, g registration No. B.01.00559 dated 17-12

20 Significant Accounting Poliicies & Notes on Financial Statements

(a) Basis of Accounting .

The financial statements have been prepared In conformity with generally accepted accounting principles in India
respects with the notifled Accounting Standards (‘AS’) under section 133 of
the Companies Act, 2013 (the Act’), read with rule 7 of the Companies (Accounts) Rules, 2014 and the Companies

(Accounting Standards) Amendment

('Indian GAAP’) to comply in all material

; to
Rules, 2016 and the circulars and guideleines issued by the RBI from time
time to the extent théy have an impact on the financial statements and current practices prevailing in India. The

financial statements have been Pprepared on an accrual basis and under the historical cost convention.

{b) Use of Estimates

The preparation of the financial statement in comfimity with Indian GAAP requires the managernent to make
judgments, estimates and assumplions that effect the reported amounts of revenues, expenses, asse?s and
liabilities and the disclosure of contingent liabilities, at the end of the reporting period. Although these estimates
are based on the management's best knowledge of current events and actlons, uncertaintity about these

assumptions and estimates could result in the outcomes requiring a material adjustments to the carrying amounts
of assets or liabilities in future periods.

(c) Prior period Items

Previous years adjustments are on account of payment of taxes, duties, interest etc., of earlier years due to short /
excess provision thereof etc, which has been shown under the head 'Extracrdinary Items.'

(d) Recoagnition of Income and Expenditure

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the company and the
revenue can be reliably measured. Interest income on loans given is recognised under the internal rate of return
method. Income or any other charges on non-performing asset, if any is recognised only when realised and any
such income recognised before the asset lecame nan-performimg and remaining unrealised is reversed.

Interest income on deposits with banks is recognised on a time proportion accrual basis taking into account the
amount outstanding and the interest rate applicable. All other incomes are recoanised on an accrual basis.

(e) Retiremen efit loyee

| Contribution to employee’s benefit funds remitted to statutory authority, if any is charged to revenue. The
liability/provision for payment gratuity has not been due in the case of the company.

(f) Borrowing Cos
The total borrowing cost on the acquisition of fixed assets if pertaining to the periad up to the date on which the

said fixed assets have been put-to-use, has been capitalized in the respective fixed assets and the cost for the
pericd after the said fixed assets have been put-to-use has been debited to the Profit and Loss Account.

(9) Seagment Reporting

| The company has cnly one business segment and geographical segment, Therefors there is no Separate reportable

| segment as per AS-17.

(h) Dues to small scale and anciflary undertakings
The company is not in position to identify amount of balances due to Small Scale Industri
absence of sufficient information from suppliers regarding thelir status as SS] undertakings,

al (8sI) undertakings in

(i) Related Party Disclosure
As per Accounting Standard 18, the disclosures of transactions with the related parties are given below.

(i) List of related parties and description of relationship

|

| [sr. Description of relationship Names of related parties >

' No. = ﬁl Cnart
1 [Key Management Personnel (a) Tushar Rohitbhail Pandya

(b) Rupalben Tusharbhai Pandya
(c) Rohitkumar Balvantrai Pandya

Scanned with CamScanner



F/— SOSI —

ASCOM LEASING & INVESTMENTS

! - & ments
e Significant Accounting Poliicies & Notes on Financial State
(i) Transactions made during the year with the related parties.
(a) Key Management Personnel
| 3r. Name of the related party Nature of Transaction Amount
| 0. 4
i L [Tushar Rohitbhai Pandya Director Remuneration 2,400,000
Interest 1,728,680

’ Rent 1,083,456
.' Unsecured Loan Recelved 6,450,000
‘ Unsecured Loan Repald 6,050,000
| 2 |Rupalben Tusharbhai Pandya Director Remuneration 2,400,000
| Interest 864,177
| Rent 1,172,160

Unsecured Loan Received 2,900,000

(j) Calculation of Earning per Share

| Particulars Current Year Previous Yeg‘;
| (i) Net Profit (Loss) after tax (3) 34,536,612 44,416,3
‘ (if) No. of Shares 5,701,453 5,701,453
| (Face Value of ? 10/- per Share)
|

‘ (ili) Basic and diluted EPS (3) 6.06 7.79

| (k) Taxation s

| Tax comprises of Current tax and Deferred tax. Current tax in the books is recagnised as per the provisions of
,' Income Tax Act, 1961. Deferred Tax Liability / Asset is recognised as per AS-22 (Accounting for Taxes on Income)
arising out of temporary timing differences. As per AS-22 “Accounting for Taxes and Income” issued by I1CAI,
company has recognised deferred tax assets of Rs. 3,321/- in the current year (Previous Year - Deferred Tax
Liability of Rs. Nil) on account of timing difference attributable to the claim of depreciation, which has been set off
againt the brought forward balance of deferred tax liability.

() Impairment of Assets
The carrying amounts of the company’s assets are reviewed at each balance sheet date. If any indication of
Impairment exists, an impairment loss is recognized to the extent of the excess of the carrving amount over the
estimated recoverable amount.

(m) Provisions, Contingent Liahiliti nd Contingent Assets

The Company claims to have no Contingent liability and hence, it is not provided for in the books of accounts,

(n) Previous Year's Figures
Previous year's figures have been regrouped/reclassified wherever necessary to correspond with the current year's
| classification/disclosure.

! (o) Additional informations
Current Year Previous Year
‘ ) ?

(i) Auditor's Pemuneration :

F - For Audit & Taxation Matters
‘ - For Comipany Law Matters
- For Other Services

& 30,000

. Total = 36,000~
(i) Licensed Capacity / Instalied Capacity: Not Applicable -
(iil) Value of Imports on C.LF. basls & ol Nil Ni
| (iv) Expenditure in forelgn currency during the year f).::k','..-.t""t-'-"ms Nil Nil
|
| (v) Earning in Foreign Currency during the year Nil Ni|

—_—
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(vi) Imported and Indigengys Consumption of Materi|
S

Current Year

- Imported
- Indigenous

Total

For & on behalf of the Boarg
Ascom Leasing & Investments Limited

X ety

Director Director

Place: Surat
Date : 22-06-2019

ASCOM LEASING & INVESTMENTS LIMTED

Ghificant Accounting Poliicies & Notes on Financial Statements

Previous Year
(¥ In Lacs) (%)

_ ¢
Chnrrered O
ACCHntan g

‘_1 "? ?\L.‘ .-I";i l.:i." i
~

As per our report of even date
For Dilip Paresh & Co LLP

Chartered Accountants
ICAI FRN 127544W,/W100376

Dilip P Thesiya
Partner
Membership No. 118059

Place: Surat
Date : 22-06-2019
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